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Cash  farm  income  from  meat  animals  in  1941  will  total  approximately 
3  billion  dollars,  one  of  the  largest  amounts  farmers  have  received  from 

THE  SALE   OF   LIVESTOCK    IN  20  YEARS.      ThE   SHARP    INCREASE   OVER    1940  REFLECTS 
chiefly  the   higher  level  of  LIVESTOCK   PRICES  THIS  YEAR  THAN   LAST   AND  THE 
MATERIALLY  LARGER  MARKETINGS  OF  CATTLE.      SaLES   OF   HOGS   HAVE   BEEN   A  LITTLE 
SMALLER  THIS  YEAR  THAN    IN    1940,   BUT  PRICES   HAVE    AVERAGED  MUCH  HIGHER. 

The  TOTAL   VOLUME   OF   LIVESTOCK  MARKETED    IN    1942    IS   EXPECTED  TO  BE 
SOMEWHAT  LARGER  THAN    IT  WAS  THIS  YEAR.      LIVESTOCK   PRICES   ALSO  WILL  CONTINUE 
AT   A   RELATIVELY  HIGH   LEVEL,    AND   CASH    INCOME   FROM  MEAT   ANIMALS  PROBABLY  WILL 
BE   THE   LARGEST    IT   HAS  BEEN   SINCE  1919. 


PRICES  OF  SLAUGHTER  STEERS.  STOCKER  AND  FEEDER 
STEERS.  AND  SELECTED  FEEDS.  1933-41 
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Figure  I.-    The  outlook  for  cattle  feeding  in  the  1941-42 

SEASON    IS    not   as   FAVORABLE    AS    IT   HAS  BEEN    IN   SOME   OTHER  RE- 
CENT YEARS.    Prices  of  feeder  cattle  have  been  high  relative 
TO  prices  of  fat  cattle  for  several  months  and  are  likely  to 

CONTINUE   so  this  FALL.      FeED  PRICES  ALSO  WILL   AVERAGE  HIGHER 
IN  THE    1941-42  FEEDING  SEASON  THAN  THEY  DID   A  YEAR  EARLIER. 
The   GENERAL   LEVEL   OF   CATTLE   PRICES    IN  THE   SPRING   AND  SUMMER 
NEXT   YEAR   PROBABLY  Vi/ILL  BE    HIGHER  THAN   A  YEAR   EARLIER,  BUT 
THE    INCREASE    IN   FAT   CATTLE   PRICES  MAY  BE   NO  GREATER  THAN  THE 
INCREASES    IN   FEED  COSTS   AND    IN  FEEDER  CATTLE  PRICES. 
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T  H  S    L  I  Y  S  S  G:  0  C  Z    S  I  I  U  A  T  I  0  l>i 

Sujrmary 

For  the  comitr:/  as  a  v/hole  the  outlook  for  livestock  in  19^2  is  the 
most  favoralDle  in  many  years.     Total  marketings  of  livestock  next  year  will 
lie  larger  than  in  13^1,  and  the  total  commercial  production  of  meats  is  ex- 
pected- to  set  a  new  high  record.     Further  improvement  in  domestic  consumer 
demand  conditions  are  in  prospect,  however,  and  this,  to^-ether  \«/ith  large 
Government  purchases  of  pork  and  lard,  will  give  strong  sup-oort  to  livestock 
prices  in  19^2.     The  general  level  of  livestock  prices  proh-ably  will  be 
higher  than  in  19^1*     Total  cash  farm  income  from  the  sale  of  meat  anir.ials 
next  year  is  expected  to  "be  larger  than  in  19^1  and  the  largest  in  over  20 
years. 

The  agricultural  program  for  19^2  recently  anncinced  "by  the  Secretary 
of  Agriculture  calls  for  -a  substantial  increase  in  the  production  of  meats 
and  livestock  products.    Except  for  a,  moderate  reduction  in  19^0  in  the 
n^jmhor  of  pigs  raised,  livestock  production  has  followed  a  marked  upward 
trend  for  the  past  k  years,  and' the  19^2  goals  for  livestock  slaughter  are 
well  in  line  with  the  potential  supplies  available  for  market  next  year. 

Both  the  19^1  fall  pig  crop  and  the  spring  crop  of  19'-l-2  are  expected 
to  show  a  material  increase  ever  those  of  a  yo.er  vearlicr,  and  total  hog 
slaughter  in  19^2  probably  v;ill  be  the  largest  on  roccrd.    Although  large 
-qun,ntities  of  pork  and  lard  v/ill  be  purchased  under  the  f ood-f or-def cnse  pro- 
gram next  year,  the  total  supply  of  hog  products  available  for  domestic 
consumption  will  bo  about  as  largo  as  in  19^1. 

For  cattle  and  calves  the  I9U2  goal  calls  for  a  total  United  Sta,tes 
slaughter  of  28  million  hea,d,  nearly  3  million  head  greater  than  the  probable 


SEPIEMSER  I9U1  If  - 

19^1  slaughter.    Reaching  this  goal  v;ill  result  in  a  sl'iarp  increase  in  the 
production  of  beef  and  veal  in  I9U2.     This  is  desiralDle  from  the  standpoint 
of  iDoth  producers  and  consiamers.     In  addition  to  providing  increased  supr)lies 
for  domestic  consumption  at  a  time  when  needs  are  large,  the  upward  trend  in 
cattle  nuraliorE  whicli  has  taken  place  since  193^  v;ould  "be  halted. 

The  n-jjn'bor  of  cattle  and  calves  on  farms  at  the  "bOe inning  of  19^2  will 
he  nearly  as  large  as  the  193^  pcah.     If  cattle  n"'JU"-ih3rs  continue  their  upward 
trend  for  2  or  3  r^-oro  ^^oars,  marketings  for  slaughter  at  the  end  of  that 
period  vro'JLld  he  oxcoptionally  large  and  low  prices  would  certainly  follov/.  Cn 
the  ether  hand,  if  slaughter  is  increased  at  a  time  wlien  consumer  demand  con- 
ditions are  strong,  satisfactory  prices  can  he  ohtained  raid  "burdensome  supplies 
in  later  years  can  he  avoided. 

The  outlook  for  cattle  feeders  who  t'oy  ca.ttle  for  feeding  in- the  coming 
year  is  not  as  promising  as  in  some  recent  year's.    Prices  of  feeder  cattle 
this  fall  are  higher  tlian  a  year  earlier  and  prices  of  feeds  also  are  higher. 
Present  indications  a.re  tha.t  the  advaiiee  in  prices -of  hotter  grades  of  grain- 
fed  cattle  will  he  of  moderate  proportions.    But  for  cattle  producers  who 
raise  their  ovm  cattle  and  who  have  ample  su.pplies  of  feed  and  roughage  the 
outlook  for  19^2  is  favorahle, 

.  Marketings  of  sheep  and  lamhs  for  slaughter  prohahly  vrill  continue  a 
little  larger  than  a  year  earlier  throughout  the  remainder  of  the  fall  market- 
ing season.     The  nujnhor  of  lamhs  on  food  at  the  beginning  of  19^2  prohahly  v/ill 

not  differ  greatly  from  the  record  number  on  feed  January''  1  this  year.  But 
the  number  of  lam.bs  fo.ttened  on  v/heat  pastures  will  be  larger  this  year  than 
last. 

Hog  prices  advanced  to  a  new  U-year  peak  in  earl;^  September.  They  are 
now  around  $U.50  to  $5.00  higher  than  a  year  earlier.  Prices  of  spring  lambs 
advanced  sharply  during  August  and  early  September.     They  have  declined 
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soinewliat  since  then,  "but  they  are  still  a"bout  as  hi^^h  as  in  the  early  part  of 
the  spring- laiUlD  seasoji.     Ordinarily  la-in"b  prices  decline  steadily  during  the 
summer  and  early  fall.     Cattle  prices  have  not  cha.nged  Kuch  in  recent  v^eeks. 
Continued  large  supplies  of  well-f i^iished  steers  and  heifers  have  restricted 
the  usual  fall  increase  in  prices  of  such  cattle. 

—  September  13,  19U1 

E3VIS¥  OF  IGCEITT  D3V3L0?I'G:TTS 
HC&S 

Hog  Prices  Advo.nce  _in  Late  . 
August  and  Early  s'eptoraTper 

Hog  prices  hold  ahout  steady  d^oring  most  of  Augiirt,  but  they  advanced 
to  a  now  U-year  peak  in  early  September.     The  top  price  reached  for  hogs  at 
Chicago  on  September  10  v/as  $1?..3?»    Priccr.  have  wcskenod  a  little  since  then, 
hov'cver.     The  average  price  of  all  hogs  at  Chicago  for  the  v/nck  ended 
September  I3  was  $11.20,  about  60  cents  higher  than  a  month  earlier  and  $U.75 
higher  than  in  the  corrj spending  v/cek  of  I9H0. 

The  rise  in  hog  prices  since  late  August  has  been  mostly  offset  by 
811  advaxice  in  corn -prices  so  that  the  hog-corn-price  ratio  has  not  changed 
much  in  recent  v/eeks.    For  the  week  ended  September  I3,  the  ratio  based  on  the 
average  price  of  all  hogs  and  of  Ko.  3  Yelloii/  corn  at  Cliicago  was  l^iT.  v/hich 
is  considerably  above  the  long-time  average  of  11»6  and  quite  favorable  for 
feeding  corn  to  hogs. 

Hog  Slaughter  Re d^ iced  Seasonally 
During  A^igust 

The  weekly  rate  of  hog  slaughter  increased  moderately  during  August, 
but  the  total  number  of  hogs  slaughtered  under  Federal  inspection  for  the 
month  (2,796,00c  head)  was  7  percent  less  than  in  July  and  8  percent  less  than 
in  August  last  year.     The  proportion  of  packing  sov/s  in  'total  marketings  v/as 
seasonally  large  d\iring  the  month  (about  30  percent  of  totn.1  purchases  at 
seven  important  markets)  and  a  little  larger  than  in  August  last  year.  Hov/- 
cver,  the  total  summer  rim  of  packing  sov;s  has  been  substantially  smaller 
this  year  than  last,  reflecting  the  probable  increase  in  the  number  of  sov;s 
bred  to 'farrow  this  fr.ll.    Avcroge  weights  of  hogs  marketed  during  Aug-ust 
at  seven  markets  x^ere  about  I5  pounds  hen.vier  than  a  year  earlier  for  both 
butcher  hogs  and  packing  sov/s. 

Storage  Holdings  of  Pork  and  Lard. 
Reduced  Sharply  in  August 

The  net  out~of- storage  movement  of  pork  during  August  amounted  to 
136  million  pounds.    This  was  not  greatly  different  from  the  August  movement 
last  year,  but  it  vras  over  twice  as  great  as  the  1935~39  average  for  the 
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month.    Pork  stocks  on  Septeraljer  1  totaled  US3  million  .poi:uids,  65  million 
pounds  more  than  on  tnp.t  date  last  year. 

Lard  stocks  also  were  redi-^ced  more  than  average  during  August,  the 
redu.ction  during  the  month  totaling  50  million  pouaads,  compared  with  alDOut 
31  million  pounds  in  August  last  yes.r.     Storage  holdings  of  lard  on  Septemher  1 
continued  a^bove  a,  year  earlier,  however,  and  were  tho  largsst  for  the  month 
on  record. 

.  Storage  holdings  of  pork  and  lard  on  the  first  of  the  month,  average 
193^-35  to  I93S-39,  1939-^0,  and  current  marketing  year 


Month 

Pork 

Lard 
!  1939-^^0 

!  He'll d  p  rerl 
:pork  fat 
: 'l94o-4l 

>  Average 

■  193  "^-3  5 
:  to 

1933-39 

1939-^0 

1940-41 

'  Ave  r a^-e 

■  l93^'-35 
:  to 

193S-39 

i94o-4i 

Million 
pounds 

Million 
po-ccids 

Million 

pounds 

Million 
poun.ds 

Million 
Dounds 

Million 
poimds 

Million 

pO'Xrtds 

Cct . 

3UI;-.D 

300.2 

329.2 

87.6 

73.8 

235.7 

1/ 

ITov. 

323.7 

272.7 

303^7 

69.6 

68.7 

223.2 

1/ 

Dec. 

37s. 9 

332.3' 

lies. 9 

71»8 

89.0 

232.5 

5.1 

Jan. 

502,0 

469.5 

656.2 

95.6 

162.1 

287. 0 

7.1 

Fe'D. 

5SI1.6 

5SS.6 

739.9 

120.5 

202.2 

299.6 

7.2 

Mar. 

603.7 

650.7 

791.9 

126.7 

25b.  b 

317.4 

9.2 

Apr.  . 

530.1 

652.7 

785.4 

129.9 

26  s.  8 

310.4 

8.3 

I-Iay 

561.3 

612.0 

795.9 

129.1 

2o6.1 

321.1 

6.6 

Juiie 

515.7 

592.6 

79s. 5 

129.4 

283.9 

366.1 

7.S 

July 

^7^.7 

59s. 5 

703.9 

130.2 

306. 8 

374.7 

7.8 

Aug,  . 

U22.6 

5Ug.7 

61s.  9 

121.2 

303.2 

332.9 

7.4 

Sept. 

361.9 

U17.6 

2/U83.0 

IOI08 

272.3 

2/282.9 

2/5.3 

IT    Not  d i s t ingui she d  from  lard  prior  to  Dec.  1940. 
2/  Preliminary. 

C-ove rnment  Purchase s  qf_  Pork  and  Lard  •  .       ■  • 

Purchases  of  porlc  and  lard  under  the  f ood-f or-def ense  program  anoujited 
-to  alDout  38  million  poujids  Qu.ring  the  first  2  v/eeks  of  Septemher,  raising 
total  purchases  since  March  to  a  little  over  5OO  million  poimds.  Purchases 
during  the  5  months,  April-A-ugUtst ,  amounted  to-  263  million  pounds  of  pork 
and  199  million  pounds  of  lard.    These  quantities  are  equivalent  to  ap-oroxi- 
raately  I3  percent  of  the  pork  and  29  percent  of  the  lard  produced  under 
Federal  inspection  during  this  period. 
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Purchases  of  -pork  and  larcl  "by  the  Departme:it  of  iVtricuJLture , 
Llarch-A-oirv.st  19-!  1 


:  -  Pork 

Period             :  Cured  a,nd  : 

 :  frozen  [_ 

:  Pomids 
Month:  : 

I'lar  :   

Apr.   ..."  :  30,^58,500 

Hay  :  ^7,  775, 000 

Jime   :  10,085,000 

J'oly  :  22,835,000 

kv^  :  53,228,000 

VJeek  ended:  : 

Sept.  6   :  9,250,000 

"     13   »---:___L5l5jO_oq 

Total   :  181,1^0,500 


Canned 


jard 


TotaX  pork 
and  lard 


PoiiLids 


15,005, 88U 
28,116,9^6 
6,6oU,233 
l6,0SU,706 
33.237,660 

6,8q2,ooo 
A.573432 
110,515,416 


Pounds 

37,507.200 
31,258,^00 

6U, 811,631 
19,i'U2,3Sli 
17,837,312 
28,123.952 

7,9-36,000 

__1,572,0_00 
208",  533, 379 


Pounds 

37,507,200 
76,722,781+ 

1^,703,577 
36,131,672 
56,757,013 

111^,589,612 

2li,  128,000 
13,660,932 
"500,200,795 


?Iog  Production  in  Canada 

Hog  production  increased  sharply  in  Canada  fro'-.i  193^  to  19^+0.  But 
the  trend  has  leveled  off  and  the  total  nurahor  of  pigs  raised  in  191+1  may  be 
only  a  little  greater  than  the  record  number  raised  in  I'vl+O.     The  19'-+1  spring 
pig  crop  in  Canada  totaled  5,0l48,000  head,   slightly  loss  than  the  5,073,000 
head  raised  in  the  spring  of  I9I+O.     The  number  of  sov;s  indicated  to  farrow 
this  fall  is  about  559,000  head,  6  percent  more  than  a  year  earlier.  The 
total  nujpber  of  hogs  on  farms  in  Canada  on  June  1,  according  to  the  June 
livestock  survey,  v/as  nearly  6  million  head,  2  percent  more  than  on  that  date 
last  year. 

CATTLE 

Cattle  Prices  Little  Changed  in 
Recent  Weeks 

Prices  of  slaughter  cattle  have  not  changed  greatly  during  the  past 
h  or  5  weeks.     The  spread  between  prices  of  the  upper  and  lower  grades  has 
remained  unusually  narrow,  largely  as  a  result  of  the  continued  large  sup- 
plies of  well-finished,  grain-fed  cattle.     The  average  price  of  good  grade 
beef  steers  at  Chicago  for  the  week  ended  Septenibcr  I3  was  $11.70,  compared 
with  $11.50  .a  month  earlier  and  $11.25  in  the  corresponding  week  of  I9I+O.  In 
early  September  prices  of  choice  q-aality  slaughter  steers  at  Chicago  vrere  on 
the  average  50  cents  lower  than  a  year  earlier,  but  prices  of  the  common  and 
raedi-om  grades  were  about  $1.50  higher. 

Prices  of  feeder  cattle  have  advanced  some\'\rhat  since  mid-J'oly,  and 
they  continue  high  relative  to  prices  of  sla\aghter  cattle.     In  early  September 
prices  of  good  and  choice  feeder  steers  at  Chicago  v/ero  only  a  few  cents  lov/er 
than  prices  for  similar  grades  of  fat  steers.     The  average  ^^rice  of  foodcr 
steers  at  Kansa.s  City  for  the  week  ended  September  I3  was  about  $10.00,  compared 
with  $9.55  In  mid-July  and  $8.70  in  mid-August  last  year. 
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Prices  of  veal  calves  are  now  the  highest  they  have  "been  in  about  10 
years.     In  early  September  good  and  choice  vealers  at  Chicago  were  selling 
for  around  $13.50  to  $lk,2^. 

Cattle  Slaughter  Continued 
Large  in  August 

Marketings  of  slaughter  cattle  continued  large  in .August.     The  numher 
of  cattle  slaughtered  under  Federal  inspection  during  the  month  totaled 
968,000  head,  about  the  same  number  as  in  July  but  I5  percent  more  than  in 
August  lest  yea.r.    It  was  the  third  largest  commercial  slaughter  for  the 
month  on  record.    A  large  part  of  this  increase  over  a  year  earlier  repre- 
sents increased  marketings  of  grain-fed  cattle,  including  heavy,,  well- 
finished  steers. 

In  the  first  h  months  (January- April)  of  19^1  inspected  cattle 
slaxLghter  totaled  U  percent  more  than  in  the  same  poiiod  .a  ,year  earlier.  In 
the  past  k  months  (May-August)  it  wps  16  percent  larger.     Steer  slaughter 
during  the  January-April  period  was  h  percent  smaller  than  in  those  months 
of  19^0,  but  in  the  May-August  period  it  was  around  ik  percent  greater.  In 
most  mionths  this  year  average  weights  of  cattle  slaughtered  have  been  several 
pounds  heavier  than  a  year  earlier.    The  condition  of  grass-fat  ca.ttle  mar- 
keted in  r  ecent  weeks  is  reported  to  be  unusually  good.     This  reflects  the 
good  range  feed  conditions  which  have  prevailed  during  the  past  spring  and 
summer. 

Inspected  calf  slaughter  during  August  amounted  to  UlU,000  head, 
7  percent  less  than  in  July  .^nd  k  percent  less  than  in  August  19^0,     In  the 
first  8  months  ( Jsnuar^z-August )  of  19^1  the  number  of  caJves  slaughtered 
under  Federa.l  inspection  totaled  about  the  same  as  in  corresponding  months 
last  year,  but  cattle  slaughter  was  about  10  percent  larger, 

LAJfflS 

Lamb  Prices  Wea-ken  in  mid-September 
Pollowi ng  Sharp  Rise 

After  advancing  a.bout  $1,50  during  August  and  in  the  first  week  of 
September,  prices  of  spring  lambs  declined  somewha.t  during  the  second  week 
of  the  current  m.onth.    Much  of  the  gain  of  the  preceding  5  weeks  has  been 
maintained,  hov/ever,  and  in  mid-September  prices  were  about  as  high  as  at 
the  beginning  of  the  spring-lajr.b  marketing  season  la.st  May,  Ordinarily 
lamb  prices  follow  a  downward  trend  during  the  summer  and  early  fall  months. 
The  average  price  of  good  and  choice  grade  sla-ughter  lambs  at  Chicago  for 
the  week  ended  September  I3  was  $11.80,  compared  with  $10.90  in  la.te  July 
and  $9,10  in  the  corresponding  week' of  19^0, 

Prices  of  feeder  lambs  have  a.dvanced  steadily  during  the  past  2 
months.     The  average  price  of  good  and  choice  grade  feeder  lambs  at  Omaha 
in  mid-September  was  $11.15,  $1.35  higher  than  in  mid-  July  and  $2,65 
higher  than  in  mid-September  last  year. 
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Sheep  and  Lam"b  Slaughter  deduced  •• 
Slightly  _in  Aug'j.st  '  -  '  ' 

Marketings  of  sheep  and  lam'Ds  for  sla,i;^hter  decreased  slightly  from 
July  to  August,  apparently  as  a  result  of  some  holding  tack  of  range  lamlDs 
in  order  to  take  advantage  of  favora-ble  fall  feed  conditions.  Inspected 
slaughter  during  Augu.st  totaled  1,5^2,000  head,  3  percent  less^  th,3n  in  July 
but  2  percent  more  than  in  August  last  year.    So  far  in  the  1S41  grass-lamb 
marketing  season  (May-August)  slaughter  has  been  about  5  percent  larger 
than  a  2^ear  earlier. 

CASH  TAEM  INCOICE  AITO  PRICES  RZCEIYSD  BY  FAPdv:ERS  FOR  1.ISAT  AITIIL^S 

Most  livestock  prices  advanced  slightly  from  mid-July  to  mid-Aug-ast, 
and  the  index  of  prices  received  by  farmers  for  meat  animals  rose  4  points, 
reaching  the  highest  level  in  12  years.    The  July  to  August  increase  in 
prices  of  livestock  was  partly  offset  by  a  decrease  in  marketings  of  hogs, 
and  the  total  cash  income  from  meat  animals  during  August  probably  w-.s  not 
greatly  different  from  a  month  earlier. 

For  the  first  7  months  of  19^1,  the  cash  income  received  by  farmers 
from  the  sale  of  meat  animals  totaled  about  one-third  greater  than  that  for 
the  same  period  a  year  earlier.    The  increase  over  corresponding  m.onths  of 
I9U0  has  been  duo  largely  to  the  higher  level  of  livestock  prices  this  year 
than  last  and  to  larger  marketings  of  cattle.    Cash  farm  income  for  the  en- 
tire year  I9U1  probably  will  total  aroimd  3  billion  dollars,  one  of  the 
largest  totals  in  over  20  years. 

Cash  income  and  prices  received  by  farmers  for  meat 
animals,  specified  months  and  periods,  I9UO-U1 


Item 


Unit 


United  States  average  price 
received  by  farm^ers  for: 

Hogs  . »  »• 

Beef  cattle   -> 

Veal  ca.lves  

Sheep  

Lambs  1 

llndex  of  prices  received  by  : 
farmers  for  all  meat  cinimals 

Cash  farm  incom.e  from  meat  : 


:Dol.  per 
;     cwt « 

:  " 

ti 

ti 


1/ 


animals 


;Mil.  del. 


Ja^'i.- 

July 


Aug, 


Jen ,  - 

July 


June  ■  July  '  Aug. 


5.12 
7.26 
g.73 
3.9^ 
7.9^^ 

lOU 
1,25^ 


7.51 
g.59 
3.60 

7.52 

110 

.-J.93 


8,1^ 

S.98 

10,20 

10.39 

g.50 

g.63 

g.7S 

9.07 

9.92 

9.90 

10.27 

10.56 

U.70 

U.62 

U.60 

U.93 

g.9^ 

9.1^ 

9.^3 

9.32 

137 

15U 

I5g 

1,669 

239 

2/  260 

1/  Base  period  August  lS09-July  IPl^  =  100.     2/  Preliminary, 

THE  I9U2  OUTLOOK  FOR  LIVESTOCK  AW  COL-  ■ 


For  the  cruntry  as  a  v:hole  the  outlook  for  livestock  in  19^2  is  the 
most  favorable  it  has-been  in  a  nurnber  of  years.^  •  Frospect-s  are  -that  live- 
stock prices  will  continue  at  a  rela,tively  high  level  next  year;  they  i^rxll 
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average  as  high  as  in  the  current  year,  or  higher.     Tot?l  marketings  of  live- 
stGck'alGO  mil  be  larger  in  19^2,  and  the  totrl  cash  farm  income  received 
"by  farmers  from  the  sale  of  meat  animals  will  probably  be  the  largest  in 
over  20  years. 

The/rSecretary  of  Agriculture  recently  announced  a  program  designed 
to  secure  a  considerable  increase  in  the  production  of  meats  rvA  other  live- 
stock products  in  I9U2.     Except  for  a  moderate  reduction  in  the  number  of 
pigs  raised  in  I9U0,  livestock  production  has  followed  a  marked  upvrard  trend 
for  the  past  k  years,  end.  the  19^2  goals  for  meat  animals  announced  by  the 
Secretary  are  well  in  line  with  the  potential  sur^plies  available  for  market 
next  year.    Ordinarily  a  sharp  increase  in  slaughter  supplies  of  livestock 
would'be  expected  to  cause  a  considerable  reduction  in  livestock  prices. 
Hor;ever,  the  improvement  in  business  and  industrial  activity  which  has  taken 
•place  during  the  last  12  months  is  expected  to.  continue  next  year..  Incomes 
of  consumers  in  vail  average  I5  to  20  percent  higher  than  they  have 

this  year.     In  addition  to  the  further  improvem.ent  in  domestic  demand  for 
meats,  Government  purchases  of  pork  and  lard  ^ander  the  f 0 od-f or-def ense 
program  will  give  continued  support  to  hog  prices.     Those  conditions  will 
make  it  possible  for  farmers  to  market  a  substantially  increased  volume  of 
livestock  in  I9U2  at  a  continued  favorable  level  of  prices. 


I9U2  Production  Goals  for  Agriculture 


The  farm  production  cajnpaign  for  19^.^2  announced  by  the  Secretary  of 
Agriculture  on  Se-otember  g  calls  for  a  complete  nobiliza.tion  of  American 
a-riculture  to  adjust  production  to  domestic  needs  for  national  defense  and 
to  the  needs  of  nations  resisting  aggression.     In  his  announcement  of  the 
program  Secretary  Yfickard  emphasized  that  one  of  its  primary  objectives  is 
to  avoid  the  mistakes  of  agriculture  in  the  first  World  War.    Although  the 
goals  which  have  been  set  up  for  19^2  call  for  the  largest  total  production 
in  the  history  of  American  agriculture,  the  program  is  not  one  which  will 
result  in  a  greatly  over-expanded  farm  plant'..  Production  of  the  commodities 
for  which  there  are  already  large  reserves  will  be  held  m  check.     Tne  ca.m- 
paign  to  secure  the  desired  adjustments  in  production  vail  be  under  the 
supervision  of  the  recently  established  State/axd  county  agri cultu3?al 
defense  boards.  ■"  • 

■      In  th-e  following  table  the,  19^2  goals  for  livestock  sl.-ughter  are 
shown  with  comparable  fibres  for  193^-^0  and  the  probable  slaughter  for,  19^1, 


Mea:t  animals: 

Tot.al  United 

Sta.tes  slaughter. 

1936-^0,  •  ■  ■  • 

indicated  19^1 

and  I9U2  goal 

:     Cattle  and 

;     Sheep  and 

Year 

1            Hogs  ■ 

;      .  cal'^es 

:  lar.ibs 

:  Thousaaid 

s  Thousands 

"  '  ThcJUSa-nds 

1936  

1937  

193s  

1939  

19140  

1936-UO  average 

Indicated  I9UI  , 
Goal  for  I9U2  .. 


59,33s 
53 » 950 
59,170 
66,237 
77,287 
63,196 

71,000 
79,300 


26,552 
25,6s6 

2^,273 
23,66U 

2^,076 
2^,850 

25,100 
2S,000 


21,  g6o 

21,727 

22,5^0 
21,72^ 
21,660 
21,902' 

22,  U00 
22,900 
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Meat  Production  and  Consumption  in  19h2 

■Total  production  of  all  meats  excluding  lard  in  ISkZ  Ml  be  much  the 
largest  on  record.    For  the  first  time  in  many  years  it  is  expected  that  the 
slaughter  of  hoth  hogs  ejid  cattle  will  establish  nei;  high  records  m  the  same 
year.     If  the  I5U2  goals  for  slaAighter  are  reached  totaJ.  meat  production 
next  year  will  be  something  like  21  billion  pounds  corap£:red  with  about  I9 
billion  pounds  in  I9UI  and  the  1936-^0  average  of  17.2  billion  pounds. 

The  per  capita  consumption  of  all  meats  in  I9UI  is  expected  to  be 
about  1^+0  pounds,  only  slightly  smaller  than  the  per  capita  consumption  m 
19UO.     Even  after  pllo\7ing  for  a  large  volume  of  exports  of  pork  next  year, 
the 'total  domestic  consumption  of  all  meats  in  19^2  will  be  much  the  largest 
on  record  and  the  per  capita  consumption  v:ill  be  larger  than  in  either  19^0 
or  in  I9U1  and  the  largest  since  about  I92U, 

HOGS 

Hog  Production  Increasing 

The  I9U0  pig  crop  was  about  S  percent  smaller  than  the  record  number 
of  pigs  raised  in  1939.    Domestic  demand  conditions  improved  materially 
during  I9UO-U1  aiid  hog  prices  rose  sharply  in  January  of  this  year.     In  late 
December' I9U0,  and  subsequently,  the  Departr.ent  of  Agriculture  pointed  out 
that  with  favorable  prospects  for  expanded  demand  an  increase  in  hog  pro- 
duction was  desirable,  and  the  19^1  spring  pig  crop,  instead  of  being  reduced 
10-15  percent  as  seemed  likely  in  December,  is  now  estimated  to  total  about 
50  million  head,  approximately  the  same  as  in  19UO.     Since  early  April, 
Government  purchases  of  hog  products  under  the  fo od-f or-def ense  prograjn^ have 
given  further  support  to  hog  prices,  and  with  farmers  assured  of  the  fairly 
high  level  of  prices  during  the  next  year,  indications  now  are  that  the 
I9U1  fall  pig  crop  will  be  materially  increased. 

The  June  pig  crop  report  indicated  an  increase  in  the  number  of  sows 
to  farrow  in  the  I9U1  fall  season  of  about  I3  percent  over  the  preceding 
fall.    About  .tTO-thirds  of  this  increase  is  in  the  Western  Corn  Belt  where 
hog  production  is  still  below  the  pre-drought  level.     If  the  number  of  pigs 
saved  per  litter  this  fall  is  about  the  same  as  in  the  fall  of  I9U0,  the 
I9U1  combined  spring  and  fall  pig  crops  will  total  about  83  million  head, 
5  percent  more  than  the  I9I4O  pig  crop,  and  only  about  3  percent  less  than 
the  record  1939  crop. 

For  several  months  the  hog-corn  price  ratio  has  been  favorable  for 
expanding  hog  production.     In  the  food-f  or-def  ense  program  announced  in  early 
April,  farmers  were  assured  that  hog  -prices  would  be  supported  at  a  favorable 
level  until  at  least  July  I9U3.     It  is  likely,  therefore,  that  a  further 
substantial  increase  will  take  place  in  the  number  of  sows  bred  to  farrow 
next  spring. 

Market  Supplies  of  Hogs  in  I9UI-U2 


Although  the  I9U1  spring  pig  crop  is  estimated  to  be  a.bout  the  same 
size  as  that  of  I9U0,  marketings  of  hogs  this  fall  and  early  vanter  are 
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expected  to  "be  smeller  than  the  exceptionally  heavy  movement  during  that 
period  last  yea,r.    Marketings  in  the  late  \vinter  and  spring,  hov/ever,  will 
"be  larger  than  they  were  in  the  early  part  of  IS^^^l?  ^-^^  hog  sla.ughter  in 
the  first  6  months  (Octoher-March)  of  the  19^1-^4-2  marketing  year  will  he 
ahout  the  same  as  in  the  first  half  of  19^0-Ul,    But  "because  of  the  ex- 
pected increase  in  this  year's  fa.ll  pig  crop,  hog  supplies  in  the  last 
half  of  the  marketing  year  (April-Scptomher)  will  "be  larger  than  in  the 
corresponding  period  of  19^1.     Inspected  hog  slaughter  in  the  19^+1-^2  mar- 
keting year  is  expected  to  total  about  50  million  head,  compared  with 
approximately       million  head  in  I9U0-U1.    If  the  19^2  spring  pig  crop  is 
increased  materially,  as  now  seems  likely,  slaughter  supplies  of  hogs  in 
the  last  3  months  of  19^2  (Octoher-Decemher)  will  "be  considerably  larger 
than  they  are  e>:pected  to  he  in  those  months  this  year. 

Hog  Prices  in  19^41-^2 


Present  indications  a,re  that  consumer  demand  conditions  will  continue 
to  improve  during  the  coming  year.    Hog  prices  aJso  vail  he  supported  hy 
further  purchases  of  pork  and  lard  under  the  food-for-def ense  program. 
These  fa„ctors  are  expected  to  more  than  offset  the  prospective  increases 
in  supplies,  and  hog  prices  in  19^1-^2  vail  average  higher  than  in  19^0-Ul, 
A  seasonal  decline  in  hog  prices  will  occur  this  fall  as  marketings  of  the 
19^1  spring  pig  crop  get  under  way  in  volume.    Prices  will  continue  much 
higher  than  those  of  last  fall,  however. 

BSEE  CATTLE 

19^2  Goal  for  Cattle  Slaughter 


The  production  goal  for  19^2  recently  announced  hy  the  Secretary 
of  Agriculture  calls  for  a  total  slaughter  of  cattle  and  calves  of  ahout 
28  million  head  for  the  coming  year.     Slaughter  in  19^1  proha.hly  will  he 
a  little  over  25  million  head.    The  number  of  cattle  and  calves  on  farms 
ajid  ranches  in  the  entire  country  will  increa,se  ahout  2  million  head  from 
early  I9U1  to  early  I9U2.    But  if  the  goal  for  slaughter  in  I9U2  is  reached, 
the  number  of  cattle  and  calves  on  hand  a.t  the  beginning  of  19^+3  will  be 
about  the  same  as  a.t  the  beginning  of  19^2. 

Reaching  the  slaughter  goa.l  of  28  million  hea.d  for  19^2  TOuld  mean  a 
material  increase  in  the  production,  0 f  beef  and  veal  next  year.     This  is 
desirable  from  the  standpoint  of  both  producers  and  consumers.     The  need 
for  increased  supplies  for  domestic  consumption  during  the  defense  period 
is  large,  and  consumer  demand  for  meats  in  19^2  will  be  strong,  probably 
the  strongest  in  20  years.     Supplies  of  beef  and  veal  for  domestic  consump- 
tion can  be  increased  considerably,  and  the  genera.l  level  of  cattle  prices 
can  be  maintained  at  or  a.bove  the  levels  of  the  current  year. 

It  should  be  pointed  out  that  the  na.tionel  goal  for  increa.sed  mar- 
ketings of  ca.ttle  and  calves  for  slaughter  in  19'42  does  not  call  for  an 
increase  in  the  number  of  grain-fed  cattle.     The  increase  in  slaughter  can 
be  obtained  without  an  increase  in  cattle  feeding  operations,  as  many  cattle 
and  calves  can  be  marketed  in  slaughter  condition  without  grain  feeding.  The 
total  output  of  beef  and  veal  from  a  slaughter  of  28  million  head  will  de- 
pend to  some  extent  upon  the  proportions  of  cattle  and  of  calves  in  total 
slaughter.     Pra.ctically  all  of  the  sharp  increase  in  slaughter  this  year 
over  I9U0  has  been  in  cattle;  calf  slaughter  so  far  in  19^1  has  not  been 
greatly  different  from  that  in  the  same  period  a  year  earlier. 
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As  is  shovm  in  the  accompanying  ta'ble,  cattle  mirc'bers  increase  in 
any  year  in  which  the  calf  crop  and  imjoorts  exceed  tooal  slau.gliter  and 
death  losses.    The  long-time  position  of  the  cattle  industry  will  be 
greatly  improved  if  numbers  do  not  increase  much  further  in  19^2  nn.d  later 
years.    The  number  of  cattle  pnd  calves  on  farms  and  ranches  has  been  in- 
creasing since  early  193 S  ^'^^  a-t  the  beginning  of  19^2  will  be  almost  as 
large  as  the  record  high  number  reached  in  early  193^»    Certainly  the  in- 
crease in  numbers  cannot  continue  for  nn  indefinite  period,  but  the  longer 
it  continues,  the  larger  will  be  the  increase  in  slaughter  i-ihen  the  upward 
trend  is  halted,    Chec!:ing  the  upward  trend  in  cattle  numbers  next  year  v/ill 
prevent  a  mprked  expansion  in  the  slaughter  of  cattle  end  calvss  in  j^^ears 
following  19^+2  when  consumer  domrnd  conditions  may  not  bo  as  strong  as  they 
o.re  likely  to  be  next  year.    ExcoptionrJ.ly  largo  marketings  of  cattle  rnd 
cr2vos  p.t  a  time  v/hen  consumer  dcm-and  for  meats  is  relp.tively  weaic  would 
result  in  very  lovi  prices. 

Cattle  and  calves!    NuiTibers  on  farms,  calf  crop  fjid  imports, 
slo^ughtor  and  total  disappearance,'  193^~''-0 


Item  ! 

19  3  H  : 

J  ^  J 

1936  : 

1937  : 

« 
• 

1938  : 

• 

1939  : 

I9U0 

Thou- 

"Thmi-" 

Thou- 

Thou- 

"Thou- " 

Thou- 

Thou- 

sands 

spnds 

srnds 

sands 

sands 

sands 

sands 

Cci.ttle  and  cal.ves  on  ! 

7^,262 

30,1^9 

68,529 
27,319 

67,929 
27,596 

66,803 
28,010 

66,083 
27,S6l 

66,785 
28,627 

68,801 
29,  ^'-21 

Estinatod  calf  crop  ..: 

Net  imports  of  cattle  J 

375 

^06 

_  5PJ_ 

.  '^31 

761 

61+1+ 

10i|,i+b7 

16,021 
!  25,177 

9^.223 

_96,33i__ 

95^_L6_ 

16,351 
25,636 

9^,375 

56,177 

98,866 

federally  inspected  ! 

15,3^5 
2^,626 

17,0U2 
26,552 

15,268 
2^,273 

1^,710 
23  ,  66i; 

15,115 
2^,076 

Totpl  slaughter   

Total  disappearance, 

including  doa,th 

:  35,93s 

28,294 

29,528 

29,233 

27,5S6 

27,376 

27,200 

ITumber  on  fa,rns  at 

;  62,529 

67.929 

56,803 

66,083 

66,789 

60, 801 

71,666 

Net  change  in  numbers 

during  the  year: 

I  IXC  I*Gc\SG            ••••  «  • 

•  5,733 

600 

1,126 

720 

706 

2,012 

2,865 

Ca.sh  farm  income  from  cattle  aaid  calves  in  I9I+I  will  be  one  of  the 
largest  in  20  years,  and  it  is  03cpected  that  it  will  increase  somewhat 
further  in  19'42,    Increased  marketings  of  cattle  and  calves  along  with 
prospects  for  the  general  level  of  cattle  prices  to  be  at  least  as  high  as 
in  I9I+I  indicate  that  farmers  v;ill  receive  a  larger  dollar  volume  from  srles 
next  year  thtan  they  received  this  year. 

The  average  price  received  by  farmers  for  all  beef  cattle  in  I5I+I  will 
be  about  $8.75  compa.red  with  $7*52  in  I9I+O,"  The  average  price  received  for 
all  ca,ttle  this  yeajr  is  the  highest  since  I929.    This  average  is  a.  composite 
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of  all  kinds  of  slaughter  and  feeder  cattle  which  sell  over  a  wide  range.  In 
the  past  year  the.  spread  "between  prices  of  lov/er  and  upper  grades ;  of  slaughter 
cattle  has  "been  much,  narrower  thar.  usual.,  mid  the  spread  "between  prices, of 
feeder  cattle  and  slaughter  cattle  also  has  been  narrow.    Prices  of  "better 
grades  of  grain-fed  cattle  declined  materially  in  the  first  half  of  19^1,  with 
the  declines  especially  prono^incod  for  heav^i'-weight  slaughter  steers.  Prices 
of  feeder  cattle  and  of  slciugliter  cows  .and  the  lov;er  grades  of  slaughter  steors 
held  up  v/ell.    The  19^-1  season  was  unprofitable  for  many  cattle  feeders, 
particularly  feeders  vrho  fed  cattle  to  heavy  weights.    Marketings  of  cattle 
for  slaughter  were  about  10  percent  greater  in  19^1  thim  in  19^0,  and  a  con- 
siderable part  of  this  increase  w;.i.s  in  marketings  of  grrin-fed  cattle,  both 
steers  ojid  heifors. 

Cattle  Feeding  Situation 

The  number  of  cattle  fed  for  market  in  the  Corn  Belt  in  I9U1  is  the 
largest  in  many  years.    Estimated  increases  for  the  Corn  Belt  States  over  a 
year  earlier  were  11  percent  on  January  1,  I6  percent  on  April  1,  and  I7 
percent  on  August  1,    In  Jul.y  rnd  Au.gast  of  this  year  sliipments  of  feeder 
cattle  and  calves  into  the  Corn  Bolt  v/ere  considerably  Smaller  thcji  a  year 
earlier.    This  may  reflect  a  later-than-^usual  mavemont  of  cattle  from  the 
Western  States  v/here  range  f^jid  feed  conditions  are  the  best  in  20  years 
rather  than  a  prospective  decrease  in  the  nimber  of  cattle  fed  in  the  19^1-^2 
feeding  season. 

Prices  of  feeder  cattle  arc  $1  to  $2  per  100  pounds  higher  this  fall 
than  last,  and  prices  of  grains  raid  bjo^-^oduct  feeds  also  are  high.er.  Prices 
of  the  better  kinds  of  feeder  steers  are  nearly  as  high  as  prices  of  the 
better  grades  of  slaughter  cattle,    Uric'ar  these  conditions  favorable  returns 
from  cattle  feeding  in  the  coming  so;  r.0.1  crmnot  be  obtained  without  some  ad- 
vance in  prices  of  fat  cattle  froa  t:  ■_;  levels  of  August  and  early  September. 

Unless  the  number  of  cattle  fed  for  market  in  19U1JU2  is  nstt'STi&lly 
smaller  than  in  the  19'4-0-4l  season,  v;hich  does  not  nov/  seem  likely,  the  ad- 
vance in  prices  of  better  grades  of  grain-fed  cattle  in  the  coming  year .  is 
expected  to  be  of  moderate  jjroportions .    The  spreads  between  the  lower  and 
upper  grades  of  slaugi.':.ter  cattle  may  continue  narrow,  but  they  probably  will 
not  be  as  narrow  as  in  the  present  year. 

Although  the  outlook  for  cattle  feeders  who  buy  cattle  for  feeding 
for  the  com.ing  ysc.r  is  not  promising,  for  producers  v/ho  raise  their  own  cattle 
and  who  have  ample  supplies  of  feed  ojid  roughr^e  the  outlook  for  19^2  is 
distinctly  fa,vorable.    The  general  level  of  cattle  prices  will  continue  higher 
than  in  most  recent  years,  and  with  laxger  ma.rketings  the  income  from  the  sale 
of  cattle  will  be  the  largest  in  many  years.    And,  in  axldition,  if  the  nation.?! 
goal  for  marketings  and  slaughter  of  cattle  and  calves  is  reached,  the  long- 
time outlook  for  the  cattle  industry  will  be  improved  by  the  removal  of  the 
probability  of  greatly  increased  r.iarke tings  a^fter  19'-^2, 

LA2CBS 

19^1  Larib  C  rop  La.rge st  on  Record 

The  I9U1  lamb  crop  totaJLed  3U.5  million  head,  I.7  million  head  more 
thaji  last  year's  crop  ajid  the  largest  crop  in  the  Ig  years  of  record.  The 
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r?5.ther  sharp  increase  over  the  19'+0  crop  rerulted  from  "both  (l)  an  ap- 
proximately 50'3|000~head  increase  in  the  mmiljer  of  breeding  evres  on  farms 
and  ranches  over  a  year  earlier  and  (2)  an  av^ra^e  of  aoout  3  more  lambs 
saved  per  100  evres  this  year  than  last,    'The  increaoe  in  the  total  nrjnbcr  of 
lambs  saved  amounted  to  about  5  ^rcont  for  both  the  native  and  Western  sheep 
State?.. 

Wea,ther  arid  feed  conditions  wore  exceptionally  favorable  in  the 
Vfestern  sheep  Statos  this  season,  and  nearly  two-thirds  of  the  1,66'4,000- 
head  increase  in  the  I9U1  Irjnb  crop  was  in  that  area.    Sheep  production  has 
increased  sharply  in  Texas  during  the  past  several  years.    This  year's  crop 
in  Tezas  totaled  over  5  million  head,  roughly  25  percent  of  the  v/estem  Irxab 
crop  and  I5  percent  of  the  total  number  of  lambs  raised  in  the  whole  United 
States.    Other  V/estem  sheep  States  showing  a  considerable  increase  in  the 
19^1  lamb  crop  v;erc  South  Dakota,  Montana,  and  Wyoming, 

Most  of  the  increase  in  the  number  of  lambs  raised  in  the  native  sheep 
States  this  year  over  la.st  was  in  the  Western  Corn  Belt,  where  the  number  of 
breeding  ewes  and  the  lamb  crop  percentage  v;erc  both  Larger  thaji  a  year 
earlier.    The  only  region  where  the  lajnb  crop  wa.s  smaller  this  year  thaji  last 
v;as  the  North  Atlantic  States, 

Slaughter  Supplies  of  Sheep  rjid  Lambs 

Tota^l  marketings  of  sheep  and  Ir.  bs  ii^ill  incrca.se  sea.sonally  for 
another  month  or  so.    Weather  rjid  feed  conditions  have  been  exceptionally 
favora.ble  this  yea^r,  and  the  proportion  of  the  lajnb  crop  reaching  slaughter 
condition  before  the  end  of  the  fall  Prxketing  season  probably  will  be  a 
little  larger  than  a  year  eaxlicr.    The  increase  in  tota.l  marketings  for 
5la,ughter  during  the  remainder  of  19't1  over  a  yea,r  ec'.\Tlicr  probably  will  not 
be  large.    About  25  percent  of  the  i.icr'7;.se  in  this  year's  lamb  crop  was  in 
Texa,s  where  a,  considerable  proportion  of  the  Irsmbs  raised  is  usually  held 
back  for  marketing  the  following  spring  as  shorn  yearlings*    In  addition,  re- 
ports indicate  that  in  some  sections  there  is  a  considera.ble  tendency  to  hold 
back  cv;e  lambs  for  replacenent  p-orporcs.    The  proportion  of  the  lamb  crop  re- 
maining to  be  marketed  a.ftcr  January  1  nay  be  about  the  saiac  this  year  a.s  last. 

Prices  of  She ep  and  Lamb s 

The  marked  improvement  in  consumer  demand  conditions  in  rocei'it  months 
has  been  an.  important  factor  a.ffecting  the  price  of  lambs.    So  far  in  the 
19^1  grass-lamb  najrketing  season  (since  May)  market  prices  for  lar.bs  have 
averaged  ajround  $1,50  higher  tlian  a.  year  earlier,  despite  a  5~P-rcent  in- 
crease in  supplies  over  a  year  earlier  during  this  period.    In  ea.rly  Sopten- 
her  spring  lamb  prices  X'jere  a  little  higher  than  at  the  beginning  of  the 
marketing  season,  v.'hereas  they  usurdly  decline  fairly  shaxx^ly  from  May  throu^ 
September,    Lamb  prices  vn.ll  probably  continue  at  a  relatively  liigh  level 
thrcTLgh-out  the  rest  of  this  ye-r. 

^amb  Feeding  Situation 

The  number  of  lambs  fed  during  the  1940-Ul  feeding  season,  as  indicated 
by  the  .njinbar.,Qf_.lanb.&— on.  feed  January  1,  was  around  6  percent  larger  than  a 
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jeax  eF,rlier  and  t'le  largest  on  record,    No  definite  indications  as  to  how 
many  laai'bs  v/ill  "be  fed  tliis  year  are  jret  availal)le.    Hov/ever,  tiie  demand  for 
feeder  lajnbs  is  reported  to  be  strong  tliis  fall.    Contracting  of  range  lambs 
for  fall  deliver^''  to  feeders  has  taicen  place  in  considerable  vol-ame  during 
the  past  fev;  weeks  at  prices  averaging  around'  a  dollar  or  more  liigher  than 
during  last  fall. 

The  number  of  lambs  fattened  on  wheat  pastures  in  Kansas,  Oklalioma, 
and  Colorado,  probably  vrill  be  much  larger  this  year  than  l.ast.    Most  of 
these  lambs  will  be  ready  for  me.rket  before  Janua,ry  1  next  year. 

Returns  from  Irmb  feeding  operations  lr?,st  year  were  mostly  ftivorable, 
partlj^- .becaoise  of  the  sh^irp  9,dvance  in  prices  of  fed  Inmbs  which' occurred 
after  early  January.    Vlith  prospects  for  further  improvement  in  the  demand 
for  meats,  lainb  prices  a.re  expected  to  average  higher  next  v/inter  a^-d  spring 
than  a,  year  earlier,    They  ma.y  not  a.dvajice  as  sha-rply  a-s  they  did  in  the  first 
fev7  months  of- 19^-H,  however, 

■■:  VfOCL  •  ■ 

Ca.sh  income  received  by  faurm.ers  and  ranchers  from  the  sale  of  v/ool  in 
19^1  probably  is  the  lar.'gest  in  20  years.    And  present  indica.tions  aire  tha.t 
fajrm  income  from  vrool  in  19^i-2  vrill  be  fully  a.s  large  a„s  in  19^1,  if  not  la^rger. 
^>vool  -production  in  the  United  States  in  v/as  the  largest  on  record.  Shorn 

v/ocl  production  totaled  nea.rly  UOO  million  pounds.    The  increase  in  production 
this  year  wa.s  accompanied  bj'"  considerably  higher  prices  than,  in  any  year  of 
the  "oast  deca.de. 

The  higher  prices  received  for  vrool  in  19^!-1  were  cliiefly  the  result 
of  the  marked  increase  in  the  quantitjT"  of  vrool  used  by  manufacturers.  Mill 
consumption  of  v/ool  has  been  a,t  record  levels  in  recent  months,   and  totad 
mill  consumption  for  the  entire  'jeex  19^1  will  exceed  900  million  jpounds  of 
a.-opa..rol  wool,  greo.se  ba-sis.    Mill  cons'omption  is  expected  to  continue  high 
in'l9U2. 

A  considerable  part  of  the  increr-se  in  the  manufacture  of  wool  has 
resulted  from  la.rge  purchases  of  irool  goods  by  the  aj^med  forces  of  this  country, 
but  manufa.cture  for  civilian  use  also  has  been  at  a  high  rate.     In  the  yea.r 
ended  June  3O,   19^i-l,   total  reauirements  for  ^rool  goods  by  a21  Coverrimont 
a;;encies  ca.lled  for  a;:."iproximately  2h-!-!-  million  Bounds  of  vrool,  grease  ba,sis. 
It  is  tenta.tively  estimated  that  a.bout  26O  million  pounds  of  vrool  will  be 
reouired  for  Government  orders  in  the  yea.r  ending  June  30,  19^2, 

The  continuation  of  the  current  high  level  of  mill  consuiiiption  vrill 
be  a.  strong  sup'-'orting  fa.ctor  to  -prices  of  vrool  from  the  15^2  domestic  clip. 
And,  in  vievr  of  the  current  a.nd  prospective  largo  im]:)0;rt  reouirements  for 
ap'iarel  vrool,  vrool  prices  in  foreign  m",rkets  and  the  ocea.n  shipping  situ- 
ation also  will  be  important  fa..ctors  affecting  -prices  in  the  United  States. 

Innorts  of  aropa.rol  wool  so  far  in  19^1  have  been  the  largest .  over  re- 
ported.    G-enera^l  iB:iports  (entries  for  iminediate  consvoinption  a.nd  into  bonded 
warehouses)  for  coirmiercial  purijoses  totaled  about  U07  million  pounds  in  the 
first  I;.a.lf  of  Ih^I'.     The  current  ra.tc  of  imports,  however,  is  much  smaller 
than  it  vras  in  the  first  half  of  the  yeajr. 


L3-27  -  17  - 

Total  sttpolies  of  apparel  v;ool  ncv/  cn  hand  in  the  United  States, 
including  i^-i-l  doiriestic  production,  r.ro  consid^-raoly  lrLr;;er  thoia  n.  jear 
G.-Tlicr,    Bit  su^iplics  r  ro  not  Ir-r^o  in  rolr.ticn  to  the  current  rate  of 
mill  consunrjtion.    As  no  .-dditiovir-l  r.uyplics  of  donnstic  vrcol  ^dll  to 
avoilrMe  for  mill  ur,o  raacli  o-;forc  Juao  19U2,  iLiports  rrc  lirclr  "0  incr-aso 
in  the  Irtc  fJ-l  rnd  ;^int^r  v;hcn  the  1^^1-5^-2  clip  occoros  avr.il rl3lo  in  the 
Southern  Hor.i sphoro , 

Early  indicationr,  are  that  v/ool  production  in  Argentina  ar.d  Ur-agraoy 
in  the  19'41-H2  soasy^n  wi].l  not  differ  qtoMj  from  th...t  of  last  go. -con.  But 
t?ic  carrv-ovor  of  wool  into  the  nc.-/  coaeion  ■•rc\r  irjch  sn.-llcr  th;.m  i:i  1940,  and 
total  GupT)lios  avrilalDle  for  export  in  1941-42  will  00  gn^allor  than  thoco  of 
last  soacon.     Suojlics  of  wool  availaolo  in  Australia  and  t}io  Union  of  S-uth 
Africa  in  the  19^1 -42  season  v;ill  "bo  relatively  largo;  this  wool  ±z  ^xidor 
regulation  of  the  British  V'ool  Control  as  to  do oti. nation  and  prices.  Most 
of  the  apparel  wool  now  entering  international  trade  is  produced  in  Soutl-icrn 
Hcrci sphere  co-untrios. 
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OTmCR  CRARTS,  TABLISS,  AI^D  GE^TiPii  IKFCEI'UTION  RELATDia  TO  THE  1SU2  OUTLOOK 
FOR  MEAT  Mlli^S  CARRIED  Hi  E;J1LIER  ISSUES  OF  TE3  LIVESTOCK  SITUATION 

Fet).     15^1      page  1         Cliaxt  .         All  cattle:    lumbers  cn  farms  January  1, 

United  Stptee,  I'^bJ-iS^l 

page  11       Articla       Livestock  numbers  cn  farms  January  1,  19^1 

March  19^1      page  1         Chart  .         Stock  sheep  and  lamtis:    Hum'ber  on  farms 

January  1,  1867-19^^1 

page  6         Talsle  Hog  products:     Total  value  of  exports, 

imports  and  net  exports,  1921-UO  l/ 

page  11       Table  Four  periods  of  increasing  cattle  numbers, 

1296-19^1 

page  19        Table  Cattle  by  classes:    Estimated  numbers  on 

farms,  January  1,  I92O-U1 

page  20        Chart  Cattle  and  calves:    Number  on  farms  January  1 

19^+1  as  percentage  cf  number  on  farms 
J  anu  ar  y  1 ,  193^"^ 

April  19^1      page  9         Article        The  New  Food  Program  and  the  livestock 

industry 

page  ih       Article        The  Early  lamb  situation 

May  19^1         page  I3       Article       Early  lamb  conditions  continue  favorable 

page  15       Article        Cash  farm  income  from  meat  animals 

page  16        Table  ^ash  farm  income  from  mea.t  animals  by 

species  an.d  by  States.  1939-^0 

June  19^1        page  1  Chart  Production  and  consumption  of  pork  (exclud- 

ing lard)  and  population,  United  States, 
1899-19^0 

page  2         Cha.rt  Production  and  consumption  of  lard,  and 

population,  United  States,  1899-19^0 

page  10        Article        Meat  production  and  consumption  in  19^0 

page  10        Table  Earn  sales  of  meat  animals,  production  and 

consumption  of  meats  in  the  United  States, 
average  I92S-32  and  1939-Uo 

page  12        Article       Progress  of  the  food-f or— defense  program  - 

hogs 

T/    Also  see  table  on  page  7  of  the  February  19^1  issue  for  total  quantities 
exported.     The  figures  in  that  taJble  on  net-exports  are  partially  inaccurate, 
however. 
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July  19^1       page  1  Chart 

page  2  Chart 

page  9  Table 

page  12  Article 

page  13  Table 

page  ik  Table 

paf:;e  18  Table 

August  I9U1    page  1  Chart 

page  6  Article 

page  9  Article 

page  12  Article 

page  12  Article 

page  13  Table 


page  16 
page  17 


Article 
Table 


page  20  Table 
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''Spring  and  fall  pig  crops  I92U— Ul 

Spring  pig  crop  and  inspected  hog  slaughter 
during  lolicvdng  Qctcber-April ,  United 
States,  lOPV-Ul 

Cattle  prices  by  classes,  weights,  and 
grades  for  specified  periods  at  Chicago, 
per  100  pounds  2j 

Hogs  -  Outlook 

S-oring  pig  crop,  average  1929-33 »  annual 
19^0  ?nd  19U1 

Sov;s  farro'.-.^ed  and  pigs  saved  per  litter, 
fall,  average  1929-33,  annual  19^0  and 
19^1 

United  States  pig  crop:     Sows  farrov:ed,  pigs 
saved  per  litter  and  total  number  of  pigs 
saved,"  192U-UI 

United  States  lanib  crop,  I925-U1 

Crnadian  government  stops  sxp-rts  of  hogs 
and  prrk  to  the  United  States 

Ijiiports  of  cattle  and  calves  reduced  in 
June  h/ 

O^itlock  for.  consumer  donand  conditions  ^/ 
Outlook  -  Cattle 

Estinr.ted  number,  of  cattle  on  feed  in  the 
Corn  Belt,  as  s.  percentage  of  a  year  earlier, 
January  1,  April  1,  August  1-,  19^1 

Outlook  -  Lambs 

Estimated  lamb  crop  in  the  United  States 
and  specified  regions,  aver^ige  1931-35 » 
annual  193  6-1+1 

United  States  lamb  crop:    Breeding  evjes, 
lanbs  saved  per  100  ewes,  and  total  number 
of  lambs  sax-^ed,  by  regions,  I92U— Ul 


2/    Note:    Price  of  75C-900  pound,  good  grade  heifers  for  v/eek  ended  July  12 
should  read  $10.80  instead  of  $11.80. 

^/    For  further  inforriation  concerning  the  Cfjiadian  hog  situation,  see  also 
June  I9U1  issue,  p.  6,  May  I9UI  issue,  p.  6,  Februfiry  I9U1  issue,  p.  J. 
U/    For  further  informa.tion  concerning  imports  of  cattle,  see  also  the  May  19^1 
issue,  p.  9,  and  the  February  19U1  issue,  p.  10, 

The  outlook  for  domestic  demand  conditions  in  19^2  will  "he  discussed  in 
detail  in  the  October  issue  of  The  Demand  and  Price  Situation. 
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Ifeat-  aiiimls,:.,    Cash  farn  incci-ae  and  index  number 
of  prices  received  by  farneis.  United  States, 

1939»4i 


ear 


1939 
1941  2/ 


income  from 
meat  an.iiacls 


Prices  received  "oy 
farmers  for  meat  enirals 
fAu.c:.  1909-July  1914  =  lOC) 


I'D.lm  dol* 

2 ,  c  7  3. 
.  .2,390 
3,000 


110 
103 
145 


'  Preliminary,    2,.-^  Ind:' cations. 

FiGure  lo-    Average  r^rices  of  slaughter  steers,  stccker  and  feeder 

steers,  and  selected  feeds,  1933-41 


1953 

1934 

1935 

1936 

1937 

1938. 

1939 

1940 

1941 


Year  : 

Jan  •  [ 

Feb. 

Pol. 

Dol. 

1933  : 

4.97 

4.99 

1934  : 

5.20 

5.37 

1935  : 

9.90 

11*11 

1956  : 

10e28 

9.47 

1937  : 

10.88 

10,90 

1938  : 

8.29 

7.91 

1939  : 

10,55 

10.23 

1940  : 

9.44 

9.53 

1941  : 

12.21 

11.64 

Good  rrade  beef  steers  at  Cl.icago 


Feb.*  Mar. Aor.*.  May  \  Jnne;  Jniy;  Aug/Sept.;  Oct..  Uov. 


4.45 
4.00 

■  5.92 
7,07 
7  o2  6 
6.98 
8,52 
8.07 

10,16 


■  4  .  37 
4.55 
5. 06 
5.95 

7  •  o2 
7,04 

■  8e79 

6.12 

10.00 


Dol. 

Dol, 

D'^i. 

Dol . 

Dole 

5  .28 

5  .lo 

5,94 

5.95 

6.05 

5.C7 

6.62 

6.05 

7.31 

7.12 

11,43 

11,91 

llc54 

10.57 

10.04 

9  a  51 

6=07 

7.30 

8.16 

11,51 

11.15 

11  e46 

11,96 

XkJ  .  O  u 

8.49 

O  #  —  «y 

8.69 

C    T  c 

9e98 

10.64 

10.55 

c.   9  q 

9.85 

10  .01 

9.02 

9»57 

10.29 

11  ,12 

11.07 

10.54 

10,74__ 

llcll 

Stoolce 

r  8,1''  d 

feeder 

•  sto'^r 

'  4". "56" 

4,79 

p  •;.  r 
^  .  i-v 

4  .33 

4.55 

4.69 

4.75 

4.08 

3.71 

7.28 

'  ,7  .48 

7.69 

6.88 

6  .32 

7.51 

y  *  2 15 

7.12 

6.56 

5.34 

7,84 

7,67 

r?  -2 
/  «  OO 

7.37 

8.28 

7,60 

7  .55 

r?  "  fjo 
1  #  / 

7.51 

.-7.80 

9.18 

.9,,21 

8.S9 

7.94 

7.61 

8o97 

9.06 

:  9.18 

8.05 

.  6  .03 

10.29 

10.53 

10.06 

9.30 

9,59 

Do: 


Dcl«    Do  If,  Del. 


Dec. 
Del. 


Corn  prj.ces  received  ty__f ai'i_3rj 


1933 

:  .15-' 

.15 

.16, 

o^4 

«34 

c54 

.51 

1934 

:  *38 

•  o 

..40 

.39 

.41 

.50 

.53 

1955 

:■  .85 

•.82,. 

.78 

.32 

.31 

.78 

.73 

1936 

:       .48  . 

,51 

.51 

.51 

■  .54 

.55 

»  7o 

1937 

:  1.03 

1.06 

1.06  , 

1.23 

1,23 

1.15 

1.18 

1938 

:  .49 

.47 

.46 

.47 

.47 

.49 

1939 

:  .42 

.40 

.39 

,40 

.43  ' 

.44 

.41 

1940 

AO 

«50 

.51 

.53 

.58 

.58 

.53 

1941 

i  .53 

«53 

.54 

■  .59 

.63 

.63 

•  67 

r  op 

kJ  g  U 

rr  oo 

5  *5  6 

c  in 

5.06 

7,39 

eo2o 

/  i,DC 

7.50 

8  .04 

-1  /-.  rr 

10.70 

10.81 

10.55 

10.62 

8.41 

8,36 

9.10 

10.38 

13,97 

13.33 

13  «39 

11  .42 

9.59 

9.39 

10.03 

10.01 

9.99 

10.16 

9.03 

10.20 

9.68 

9,52 

9.44 

10.82 

11.15 

11.72 

11.73 

11.86 

11 163 

■3    S\  -  i 

.2ns  as 

City 

4r20 

4  .06 

3.68 

3.51 

3.57 

O  0  ' 

4.05 

3,98 

4.07 

6.91 

7.03 

6*83 

8.83 

5,53 

5  «81 

6.01 

3  ,32 

6.46 

8.58 

8,09 

7., 5  8 

7.14 

5.71 

••,7.54 

7c42 

7,57 

7.77 

8.00 

7,43 

8.02 

8.04 

7»95 

7.96 

.  d.Oo 

8  .41 

3.52 

8,81 

8.76 

'  ■9«79 

,  3rs  in  Hcrtl 
~"'.T2  .40 

1  Ccni:ral  Re{ 
TSO"      .  35 

-;ion 

.■  .70 

.73 

.72 

.73 

.87 

,77 

.74 

.70 

.52 

.4S 

1.05 

1.05 

.93 

.96 

.98 

IcOO 

.94 

,44 

.45 

.44 

.44 

.37 

.36 

.41 

.40 

.51 

A2 

.42 

.47 

,59 

.58 

.56 

,54 

.52 

.68 

Continued  - 
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Figure  1.-  Avsia.fro  priooG  of  slaughter  steers,  stocl'er  and  feeder 
steers,  ard  selected  feeds,  19;:3-'ll  -Contd. 


Alfalfa  hay  prices  received  "by  f armer_G_  i^L^'^'^^iL  C ent r al . Re_.^i on_ 
Year  :  :. :  .      '  :  \   "  .    ,         '.     'T  ,  ■ 


Mil-*             *  ^P2i?    L^Ijl  2f''-JL~  "^sJ    ^°J:J.  ' 

1933  :     6.57    6.55     6.20    5,34    6,59  6.48     7,90    8.42     8,49    8,63    8.42  8.45 

1934  :     8.64     9.C5     9.43  10.08  10,73  12.39  13.55  17,53  18.49  18.58  18.94  19.42 

1935  :  19.55  19.71  19.34  19.10  18.92  15.08    9.54     8,44     8,21     7.85     8.00  7.39 

1936  :     8.06    8.5:     8.0?     7.87    7.62  7.29    9.79  14,C2  13.69  13.34  13.45  15.92 

1937  :  14.39  14.79  14.70  15,11  14.99  12.70  10,4.-2  10.20  10,53  10.58  10.51  10.86 

1938  :  10.81  10.63  10.24     9,84     9,09  8.02     7,97    7.46     7,31     7.37     7.67  7.85 

1939  :     7.41     7.52     7,22     7.10    7,19  6,85     3.84     3.77    9.53     9.72     8.08  8.40 

1940  :     8.74     9.09    9,30    9,11    8.97  7,74     7,11     7.^j5     7,35     7,44    7. 82  6.11 

1941  :  8_.74  8.87  8.7?    8.92     8,52     7,71     7,52  7,66  

:  Cottonseed  meal,  4i  percent  protein,  r.holesale  price  at  Chicago 

1933  :  16.95  16 .4T'T6".CFT9,80  22 ,35~T3r3~5r.Fo~23T9C  24  .20  21.T6  24".45'"~24 .25 

1934  :  27.35  29.30  29.05  27.35  26,50  28,25  31,40  59.55  53.50  59.60  42.65  43.05 

1935  :  40. Oj  39.00  36.30  36.50  35.95  32.15  30.15  26.95  £5,95  29.05  28.25  27.95 

1936  :  27.50  26.35  25.35  27,45  27,30  23.40  37.60  59.90  37.10  35,95  58.45  40.15 

1937  :  40.35  40,15  40,75  45.70  43.25  39,70  37.50  32.90  27.50  27.70  28.00  28.05 

1938  :  29.25  28,25  27.50  27.60  23.40  23.90  29.50  27.95  26.50  26.60  27.40  28.55 

1939  :  2G.70  27*30  20,15  23.95  29.95  29.10  27.75  27. 6j  53.85  51.40  54.75  55.50 
1340  :  30,35  35.90  36^20  36p9o  36,40  31,05  31.60  33,40  51.55  30.60  35.60  56.25 
1941  ;  54.50  31.25  30^75  31,25  30,80  32,40  56.60  40.25  

•  o^ybean  meal,  bagged,  -.hole sale  price  at  Chicago 

1933  :  21.7'-'  21.  7^'  22  .6T23~.'70"  2t;"30"'23  ,85  "ZW.Yo  5r;oO'3r.85~sr,To'lD0.1^"  To.50 

1934  :  30,60  31.50  32.50  33.25  33,60  34,50  54,50  37,75  59.50  58.50  58.65  41,20 

1935  :  40. 7C,.  33.45  37,10  33,80  33,20  31.70  29.05  24,00  22.85  25.60  24.40  25.50 

1936  :  25.15  23,90  22,30  23,30  24.80  26.10  38.90  44.30  39.70  36.90  59.15  43.00 

1937  :  44.10  41.50  41,11  47. SO  48.35  39.20  37.30  34,90  34,20  23.80  29.50  28,80 

1938  :  30.00  29.30  28.10  26.00  26.30  25.30  23.95  23.15  27.00  24.60  24.40  26,20 

1939  :  2C,30  24,70  24,45  24.70  26.30  25.95  24.70  25.70  53.70  28.50  52.70  54.95 

1940  :  35.90  29.95  30.45  29.55  28,65  24.40  22.25  24.60  27.00  25.90  50.50  29.60 

1941  :  29.75  20. So  26.36  27.50  23.10  29.70  33.80  56,20 
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Figure  2.-  Sheep  aiid  Isjnbc  on  feed  in  Corn  3elt  and  "Yestern 
States,  January  1,  1325-41 


.  Year 

:  Com  Belt  States  : 

v7estern  States 

Thouoc.nds 

Tr.ousands 

192  5 

1,911 

2,133 

1926 

!  2,322 

2,292 

192  7 

2,677 

1 , 63G 

1928 

:  2,187 

2,332 

192  9 

2,548 

2,302 

1930 

:  2,911 

3,027 

1931 

2,757 

2,716 

1932 

5,213 

2,947 

1933 

fc^  ,       J.  o 

2,786 

1934 

Cj  j  \J  A.  Ui 

9    4  OP 

1935 

3,312 

2,2^9 

1956 

■  3,192 

2,339 

1937 

2,718 

2,769 

1938 

:  3,207 

2,740 

1939 

3,149 

2  J  G  2  D 

1940 

3,159 

2,652  ; 

1941  1/ 

3,447 

2,723 

1/ "  Freliminary. 


Figure  3.-  Apparel  v.-ool,  grease  bacis:  Production 
and  net  Lmports,  United  States,  1939-41 


Year 

Production 

:          Iv'et  i.Tipcrts  . 

Mi 1 11 0 n  p  0 un d  s 

rlillion  pounds 

193-S 

442 

93 

1940 

:  450 

223 

1941 

y 

464 

500 

1/  Indicated. 


Figure  4.-  Dressed  v/eight  of  livestock  slaughtered  under 
Federal  inspection.  United  States,  1939-41 


Year 

All 
meat  aninals 

■  Hogs 

•  Cattle 

Bil.  lb. 

Bil.  lb. 

bTi.'!^' 

1939 

13.4 

7.3 

4.8 

1940  : 

15.0 

8.7 

5.0 

1941  1/ 

15.3 

'  6.4 

5.5 

1/  Inaicated. 
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Figure  5.-  Inspected  slaughter  of  steers,  and  cov/s 
and  heifers.  United  States,  iS39-41 


Year  : 

Steers  : 

Cov.'s 
a-id  heifers 

Thousands  , 

Tliousands 

1939 

:  4,588 

4,446 

1940 

:  4,667 

4,480' 

1941 

1/ 

:  5,325 

5,000 

1/  Indicated. 


Figure  6.-  Prices  of  hogs  and  of  corn,  and  hog-com  price  ratio, 

Chicago,  by  nonths,  1940-41 


Co 

rn,  : 

Hogs,  packer  and  -r- 

^log.-- 

Month  : 

No.  3 

Yellow  : 

shipper  purchases  : 

price 

ra-i-io 

1940 

:       1941  : 

1940 

:       1941  : 

:  1941 

Co-  ts 

C  ent  s 

Doilars 

Dollars 

Jan . 

5  9.0 

63.6 

.  o  ^ 

7.70 

9.0 

12.1 

Feb. 

57.6 

62.3 

5.12 

•  7.71" 

P. 9 

12.4 

Mar. 

57.9 

65.6 

5.07 

7.64 

C.8 

11.6 

Apr . 

02 . 5 

69.1 

5.43 

8.57 

8.7 

12.1 

May 

:  08.6 

71.7 

5.59 

8.96 

8.1 

•  12.5 

June 

.  ■  G5.8 

73.7 

4.98 

9.79 

.7.6 

15.3 

July 

:   1/  65.3 

1/  73.7 

5.92 

10.75 

9.1 

14.5 

Aug. 

66.0 

■  74.9 

6.21 

10.68 

■  0.4 

14.3 

Sept. 

:  .64.5 

6.45 

10.0 

•  Oct. 

:       ■  64.3  ■ 

6.25 

9.7 

Nov. 

:  64.5 

6.11 

9.5 

Dec  . 

:  61.5 

6.27 

10.2 

1/  Ho 

.  2  y-iiow. 

Figure  7,—  Exports  of  pork 

and-  lard 

fro:n  the  Tni- 

t-ed  States 

,  1-93-9-40 

Year 

Pork  [ 

Lard 

Million  pounds  ■ 

Million  pounds 

193-9 

.     ■           .  129.5 

277.3 

1940 

.     .           .  93.8 

Supplies  of  hogs  ar.d  hog  products,  specified  periods 


I 


Item 


Hog  slaughter  under 
Federal  inspection 
No,  slaughtered  l/ 
Li"ve  vireight : 

Average   

Total   

Total  dressed  Vv-t. 
Yield  of  lard  per 
100  lb,  live  v.-b. 


of  hogs 


Lard  production  ?/ 
Exports  :  4/  ~ 

Pork  ..7  

Lard  

Imports  of  por]-:  4/  . 
Proportion  of  sorJs 
in  inspected 
slaughter  7/  ...... 


"1 
A. 

3/1  T 

:              Oct  .-Sept. 

:     ucx  * • 

•juiy 

:  Unit 

.  July 
.  1940 

',  June 

!  July 

: Aver age 
:1928-29 
:  to 
:1952-33 

:  1938- 
:  39 

:  1939-  • 
:  40 

1959- 

40 

:  1940- 
:  41 

:  Thou- 
:  sands  • 

3,219 

3,336 

3,006 

46,363 

39,720 

47,651 

41,437 

42,283 

:  Lb. 
.  11  11 

:  250 
803 
59S 

248 
826 
623 

263 
792 
595 

231 
10,723 
8,069 

234 
9,311 
6,975 

234 
11,142 
8,303 

234 
9,677 
7,221 

237 
9,957 
7,449 

:  Lb. 
tFil.lb. : 

13.0 

104 

14.0 

lis 

13,7 

108 

15,2 

1,630 

2/  12,8 

1,187 

2/  13.2 

2/1,485 

13,5 

1,310 

13,3 

1,318 

ti      tt  , 

ti      II  , 

3 

20 

!/ 

31 

20 
1 

5/ 

21 1 

0  X  X 

657 
6 

125 

X  w  W 

270 
50 

115 
232 
7 

107 
212 
6 

5/. 

1/ 

:     Pet . 

60.0 

53,2 

59.2 

51.2 

49.3 

50.0 

48.9 

49.3 

Compiled  from,  reporbc  of  Agricultural  liarlceting  Service,  except  as  specified, 
1/  Bureau  of  Anim.al  Indus tr^'-,    2/  Revised  figures  based  on  the  amount  of  lard  rend- 
ered in  federally  inspected  plcjits  as  reported  by  the  Biareau  of  Animal  Industry, 
3/  Includes  rendered  pork  fat,    4/  United  States  Departm.ent  of  Commerce,    Pork  in- 
cludes bacon,  hams,  and  shoulders",  and  fresh,  canned  and  pj.ckled  pork.    Lard  in- 
cludes neutral  lard,    5/  Hot  available.    6/  Less  than  500,000  pounds,    7/  Includes 
gilts.  ~  ~  ,  ~ 

Ibices  of  hogs  and  hog  prodvicts,  specified  periods 


Item 


Av.  price,  all  purchases; 

Seven  markets   

Chicago  •  

Av,  price  of  barroira  and 
gilts,  Chicago  ......... 

Av,  price  of  Uo,  3  Ye  Hot 

corn,  Chicago  

Eog-corn  price  ratio: 

Chicago  2/   

N,  Central  States  .... 
Proportion  of  packing  sovs 
in  total  packer  c:  shipper 
purchases,  7  markets  s/ 
Av,  Tf/eight  at  7  markets" 


Unit 


Del.  per 

100  lb. 
It  It 


Ct  •  per 
bu  • 


bu, 
It 


Pet. 
Lb. 


Aug. 

1940 


1941 


July 


Aug, 


Oct .  -S  ept . 


Average 
1928-29 

to 
1932-33 


1938- 

39 


1939- 

40 


Oct .-Aug. 


1939- 

40 


1940- 

41 


•  6.12 

10,58 

10,72 

1/ 

6,85 

5,54 

5.47 

8,07 

.  6,21 

10,75 

10,68 

6,99 

7,00 

5,69 

5,62 

8,20 

6,69 

11.12 

11.23 

1/ 

7,23 

5,86 

5,78 

8.35 

66 

74 

75 

62 

49 

60 

60 

68 

9.4 

14.6 

14,3 

11,6 

14  .4 

9,6 

9.6 

12.0 

10. 1 

15.7 

15.7 

12.9 

16,6 

10,6 

10. 6 

13,3 

28.0 

26.0 

30.0 

13.0 

12  ,0 

12.0 

11.0 

254 

267 

269 

247 

244 

244 

246 

1/  Not  available,  2/  Number  of  bushels  of  com  equivalent  in  value  to  100  poujids  of 
live  hogs,    3/  Monthly  figures  computed  from  i,veekly  averages,  ; 


Slau^titer  and  ms'.rket  ranplies  of  cattle  and  cr.lvcs,  ^pocified  poriods 

Year        :  Month 


Item 


jla-ughter  undo:?  federal  in- 
spection: 
UiinlDer  sla^^ghtored: 

Cattle  1/   

Calves  1/   

Cows  and  heifers  Zl 

BtGors  2/  

AvoragG  livo  weight: 

Cattle   

Calve  s  «  

Total  dressed  v;ci,c:ht: 

Cattle   «... 

Calves  * » ■,  

[nGpoctod  shipnon":- s :  1/ 

Pecdcr  cattle  and  calves 
[mports: 

Cattle  ^/   

Canned  "beef  ,  


Unit 


Thou- 
s'^jidc 


n 
1; 

Pomids 
II 


Mil.lD. 

ti  11 


Ave- 


1Q2V231 


19^^ 


I9^c 


_Jnl/j  An-g.;  June;  J-J-v;  Ang. 


S,850 
U,S19 
^4,1S1 

T  J  ^  J. 

9*7^0 

5,353 

4/481 
4,f-.oo 

522 
1-21 

8^:-2 

'1-32 
375 
427 

067 

3^7 
'■^75 

96s 

4i|5 

392 
520 

176 

340 
191 

0  7  C 

93  s 
193 

SL.2 
206 

9d2 
188 

::'59 
200 

l^/"32 

^S7 

^,?71 

^21 
51 

421 

ii66 

515 

'50 

2,?5^4 

3,162 

2U9 

137 

161 

C53 
6/  35 

61 

H3 
h 

35 

..  .5. 

37 

.  5  _ 

96s 


5oupilcd  frou  report r>  01  A.'^riciltv.rai  Marketing  Service,  except  as  specified", 
L/    Biircau  of  Aninal  Industry^     2/    Also  included  in  cattle  salnght.-r,    3/  United 
'States  j3cpart::.^nt  of  Corxiorcc,     G-cnnral  i  ii  -rts  prior  tc  193^;  oeginning  January  1, 
L9j)U,  inpcrts  for  consu:-.:ption.     -l/    Hot  availaTDle.     5_/    Up.itcd  States  De^Xi.rtuent  of 
]orj:-ierce.     Imorts  for  consu'ption.    6/    Fi-ures  include  "ot'^or  ca^vied  noats"  r^rior 
f;o  1929. 

Price  p'^^r  100  poijnds  of  cattle  and  cr  lvcc,  Au^^ust  l'-"'-rl,  i\rith  conparisons 




Itcn 


Au 


:  Aug, 

; average: 
:192^t~3  5:  "'-^-^ 


Jnly 


A-L^g. 


Beef  steers  sold  cut  of  first  

hrnds  at  Chicago:  : 

Choice  and  Prino   :  11.75 

Good  :  10.59 

Medium  :  9.0-^ 

Connon  :  7.20 

All  grades   :  10.32 

Cows,  Chicago:  : 

Good  :l/  7.00 

Cutter  ,and  Connon,  and  Canner:_2/  3»'39 
Voalers,  Chicago:  : 

Good  and  Choice   .:  11,71 

Stocker  and  feeder  steers,  : 
Kansas  City:  : 
Average  price  all  weights  . , . :2/  7»33 
Average  price  paid  'by  packers:  : 

All  cattle   :  7.57 

Steers   :  U/ 

Calves  :  8«a6 


:J-'cllars  Dollars  Dollars  Dcllrrs  Dollars  Dollars 


9.51 

11.69 

11.32 

11.  {O 

12.06 

9.03 

10 .  o2 

10,7'+ 

lloll 

11.53 

S.ll 

9»21 

10. 03 

10.^^3 

10.02 

Or  61 

7.27 

<Je  7o 

8. 70 

3.5^1 

9.09 

11.00 

10  062 

11. 2U 

11.73 

6.70 

7. Hi 

S.6U 

S»77 

3.72 

U.7O 

i|.86 

6.60 

6.20 

6,03 

10«15 

10.73 

11.11 

12.01 

12.  Ul 

7.^3 

3. 53 

9.90 

9.59 

9.79 

7.37 

S.2U 

9.23 

9.H3 

8.56 

9.95 

10.16 

10.56 

3.09 

■rf  -yr> 

10 

10.02 

10.  Us 

J.  —   -J-  -w  ^    -   v..^  •  J.  a.     ,     ^  W  N.'  V 

1/  Good  and  Choice,  192U~27.  2/  Conner  and  Cutter,  192Winie  I926;  Low  Cutter  and 
Cutter  July  1926-<rune  I939.  Average  I925-33,    U/    Not  availa^blc. 
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Snpplias  of  sheep  and  i<?.mDo,  specified  peviodc 


Item 


Slai-Lgliter  under 
Foderal  inspection 
Sheep  and  lr,ni"bc-: 
Num'bcr  slaiighter- 

OCL      I  ••»•••»••#•» 

Average  live 

weight  ••.  

Average  dressed 

weight  •  

Total  dressed 

\'JG  Xght 

Ijam'bs  and  yearlings: 
Nujn"ber  slaxightored. . 
Percentage  of  total 
sheep  o,nd  lamTjs 


Unit 


Year 


:Av.  1S24-3"^J 


Month 


192I4-  :  iQlKD  : 


19^11 


July'  iLugi,'  July*  Aug,'  June*  July 'Aug. 


Thou- 

s-ands 

17,351 

1.219 

1,297 

l.+HS 

1,US9 

1,37s 

1,569 

L"b» 

gl 

S6 

76 

78 

SO 

32 

32 

S3 

It 

!  39 

Ul 

37 

37 

3S 

39 

Uo 

Uo 

Mil., 

1-b. 

;  569 

702 

■>5 

US 

55 

57 

5U 

62 

Thou- 

Sc:..nd3 

■13,67s 

16,253 

l,lii6 

1.203 

1,365 

1,375 

1,295 

1,5+Sl 

Pet.; 

.   92.  s 

.  9:5.7 

9^9 

52. s 

9^-3 

92.3 

9^.0 

9U.1-!- 

Co?npilcd  from  report?  of  Agric-oltural  Marketing  Service,  or^ccept  as  specified, 
!_/    Bureau  of  .inimal  Industry, 

Prices  per  100  pounds  of  sheep  and  lamos,  by  months, 
Jur-e-A^jLguot  1939-^1 


Item 

i?39 

• 

19U0 

• 

i9Ui__ 

:  Jnne 

:  O'uiy 

:  Au,'::, 

:  J' 'no 

:  July  : 

Avg. 

:  Jijno 

:  J-iily 

:  Ai^. 

Slaughter  lan"bs: 

1  Pol. 

Dol. 

Lol. 

i^'Ol. 

Sol. 

Lol. 

Doi. 

Doll 

Del. 

Chicago  - 
Good  and 

choice  1/   

!  9.9'-^ 

9.56 

8,66 

10. 9U 

9.U9 

9.-+0 

.11.31 

11.37 

11.63 

Slaughter . ewe  s : 

Chicago  - 

3.U6 

common  and  lacdiujn 

t  2.1=1 

2.27 

2.25 

3.00 

2,26 

2.I0 

2.91 

3.10 

Feeding  lamlDG,  Omalia: 
G-ood  and  choice  ,,, 

8.09 

7.76 

S.77 

S,27 

S.39 

9.7s 

10.00 

10,63 

Average  price  paid 

by  packers: 

Shec-o  and  lanbs  .. 

.  3.69 

n.3^ 

7.69 

^17 

S.73 

S.12 

10.20 

10.17 

Compiled  fron  reports  of  j\gric-:ltural  Ilarkoting  Service, 

1/    Lots  averaging  within  top  half  of  good  grade  spring  lar-'.bs,- 

Index  nuir'o^rs  of  incorao  of  industrial  workers,  and  cash 
incooo  from  neat  anino-ls,   specified  periods 


Item 


Calendar  year 


:  July  : 


19111 


:  193s    :    1959  :    19^0  :  19-^0  :  J^"'^Q  ' 


Incone  of  industrial  i^orkors 

(192U~29  =  100)   :     73     1/    SU   1/   95        93      133     2/  13S 

Cash  faru  incone  fron  neat  ar.inals  : 

(192^-^29  =  100)   ;      7S  31    1/    33    1/  33.0  1A17.5   2/  123.5 

T/    Revised,  ■  2j  Prelinin-ary, 


SHEEP  AND  LAMBS  ON  FEED. CORN  BELT  AND 
WESTERN  STATES,  JANUARY  1.  1925-41 

NUMBER  ~  

(MILLIONS) 


1925         1927  1929  1931  1933  1935  1937  1939  1941 


*  PRELIMINARY 

U.  S.  DEPARTMENT  OF  AGBICULTURE  NEG  21897  BUREAU  OF  AGRICULTURAL  ECONOMICS 

Figure  2.-    The  number  of  sheep  and  lambs  fed  in  the  Corn  Belt  and  the  Western  States 

HAS    INCREASED    IN   THE    PAST    15   YEARS   ALONG   WITH  THE    INCREASE    IN   THE   LAMB   CROP.      ThE  NUM- 
BER  ON   FEED   ON   JANUARY    I,    1941    WAS   THE   LARGEST   ON   RECORD   FOR   THAT   DATE.       It    IS  EXPECTED 
THAT   A   LARGE    NUMBER   OF   LAMBS   WILL   BE   FED   ON   WHEAT   PASTURES   THIS   YEAR.      MaNY  OF  THESE 
LAMBS  WILL   BE   MARKETED   BEFORE   JANUARY    I,    1942,    AND  THE    NUMBER   ON   FEED   ON   THAT   DATE  MAY 
BE    ABOUT  THE   SAME    AS    A   YEAR   EARLIER,    DESPITE   THE   5   PERCENT   LARGER   LAMB   CROP    IN    1941  THAN 
IN  1940. 


WOOL,  APPAREL:  PRODUCTION  AND  NET 
IMPORTS,  UNITED  STATES,  1  900-1  9 4  1 


POUNDS 
(  MILLIONS) 


400 


300 


200 


100 


1900        1905         1910         1915         1920  1925 

DATA  FOR  1941  ARE  INDICATIONS 


1930 


1935 


1940 


U.  S.  DEPARTMENT  OF  AGRICULTURE 


BUREAU  OF  AGRICULTURAL  ECONOMICS 


Figure  3.-    Imports  of  apparel  wool  in  1941  will  exceed  domestic  wool  production  for 

THE   first  time    IN   MORE   THAN   20   YEARS.      ThE   LARGE    INCREASE  IN    IMPORTS   HAS   RESULTED  CHIEF- 
ly from  the  greatly  increased  needs  for  wool  goods  by  the  armed  forces  of  the  united 
States.    But  requirements  for  civilian  use  also  have  been  high.    Imports  probably  will 
continue  near  record  levels  in  1942. 


DRESSED  WEIGHT  OF  LIVESTOCK  SLAUGHTERED  UNDER 
FEDERAL  INSPECTION,  UNITED  STATES,  1921-41 


1921      1923      1925      1927      1929       1931      1933      l535      1937      1939  1941 

BASED  ON  DATA  FROM  A.  M.  S.  DATA  FOR  1941  ARE  INDICATIONS 

U.S.  DEPARTMENT  OF  «GRICULTURE  NEG    38075  eUBEAU  OF  AORICUCTURAL  ECONOMICS. 

Figure  4.-    The  total  dressed  weight  of  livestock  slaughtered  under  Federal  inspec- 
tion  DURING    1941    will  be   A  LITTLE   LARGER  THAN    IN    1940  AND  THE   LARGEST  ON   RECORD.  ThE 
increase   OVER  LAST  YEAR    IS  DUE   CHIEFLY  TO  THE   LARGER  MARKETINGS  OF   CATTLE.  MARKETINGS 
OF   SHEEP   AND   LAMBS   ALSO  WILL  BE   A   LITTLE   LARGER  THIS  YEAR  THAN   LAST,   BUT  THE  TOTAL  NUM- 
BER OF   HOGS  SLAUGHTERED   UNDER  FEDERAL    INSPECTION  WILL  BE   A  LITTLE  SMALLER.      ThE  DECREASE 
IN   HOG  SLAUGHTER  WILL  BE   PARTLY  OFFSET  BY  AN    INCREASE    IN  THE   AVERAGE  WEIGHT  OF  HOGS 
MARKETED,  HOWEVER. 

A  SUBSTANTIAL    INCREASE    IN   SLAUGHTER  SUPPLIES  OF   HOGS    IS    INDICATED   FOR    1942  AND  TOTAL 
MARKETINGS  OF   CATTLE  WILL   AGAIN   BE   LARGE.      ThE  TOTAL  DRESSED  V;EIGHT  OF  LIVESTOCK  SLAUGH- 
TERED UNDER  Federal  inspection  in  1942  probably  will  establish  a  new  high  record. 

INSPECTED  SLAUGHTER  OF  STEERS,  AND  COWS 
AND  HEIFERS,  UNITED  STATES,  1921-41 

NUMBER    I  1  1  1  \  1  1  1  1  1  1  

(  millions  ) 


1921      1923      1925      1927      1929      1931       1933      1935      1937      1939  1941 


BASED  ON  DATA  FROM  B.  A.  I.    EXCLUDING  SLAUGHTER  FOR  GOVERNMENT  ACCOUNT,  iaS4-Se 
DATA  FOR  1941  ARE  INDICATIONS 

U.  S  DEPARTMENT  OF  AGRICULTURE  NES.  27171  B UREAU  OF  AGRICU LTURAL  ECONOMICS 

Figure  5.-    Total  slaughter  of  both  steers  and  cows  and  heifers  will  be  materially 
larger  in  194!  than  in  1940.    The  increase  in  steer  slaughter  reflects  the  large  num- 
ber OF   CATTLE   FED    IN  THE  CoRN  BeLT  DURING  THE   PAST  SEASON,   WHILE  THE  SHARP   UPTURN  IN 
cow  and   heifer  SLAUGHTER    INDICATES  SOME  DECREASE    IN  THE   RATE   AT  WHICH  FARMERS  AND 
RANCHMEN   HAVE   BEEN  BUILDING   UP  THEIR  HERDS  DURING  THE   PAST  3  YEARS   AS  WELL   AS  SOME  IN- 
CREASE   IN  THE   NUMBER  OF   HEIFERS  FED  FOR  MARKET, 
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